Frequently Asked Questions – Repository Licence

These frequently asked questions are intended to answer the most commonly asked questions about the FIX Repository and the licence agreement on which the FIX Repository is made available for download.

These frequently asked questions and responses are not part of the licence agreement and do not have any legal effect.  They are intended to explain the key features of the licence agreement, but are not a detailed description of all the licence terms, or legal guidance on the terms of the licence agreement. 

1. What is the FIX Repository?

The FIX Repository represents the raw data behind the Financial Information eXchange (“FIX”) Protocol specification in "database-compatible format". Files include an XML data dictionary with complete enumeration values, XML message content and XSLT scripts illustrating how to generate C# header files from the FIX Repository. Also included are XSLT scripts which generate a FIXimate-like (HTML) data browser for the FIX Repository.

The FIX Repository is available for versions 4.0 and later of the FIX Protocol specification. Note that many parts of the most recent FIX Protocol specification documents (including Volume 6), the FIXML Schema, and FIXimate are "generated" from the FIX Repository.

There are a number of parts to the FIX Repository:

· Fields

· Enumerations

· Components

· Messages - special type of component

· Message Contents

· Datatypes (as of FIX 5.0)


For each part there are 4 files:

· *.xml - The data itself

· *.xsd - The schema for the data

· *.xsl - A transform to display the data in an internet browser.
· *.htm - A page to invoke the transform and display the data in an internet browser.

Access to the FIX Protocol specification in a raw form that can reliably be accessed programmatically is considered very valuable. Any questions or suggestions about the FIX Repository can be emailed to repository@fixtrading.org. 
Further detail can be found in this presentation: http://www.fixtradingcommunity.org/mod/file/download.php?file_guid=30269. 

2. What is the benefit of using the FIX Repository?

Benefits for Vendors

· Vendors can build and maintain subsets of the Repository in order to offer a full FIX product.  Engine vendors use the FIX Repository to drive their FIX engines.

Benefits for Buy-Sides, Sell-Sides and Exchanges
· By downloading the FIX Repository, customers do not necessarily need to pay for upgrades for engines with each FIX version release.
Benefits for the FIX Protocol
The Repository provides:
1) Improved management of  the FIX Protocol
2) Improved consistency and accuracy of specification
3) Tools to allow generation of schema, etc. from the data of the Repository 
3. Do I need to be a member of FPL to use the FIX Repository?

Membership is not required to access the FIX Repository.  
4. Can I develop my own database compatible format of the FIX Protocol specification?

You may wish to do so but may not use the FIX Repository to do so.  It is important to note that using the original FIX Repository is the recommended approach, as this may reduce costs for users because it is tied directly to any future version releases of the FIX Protocol.
5. Who is a FIX Vendor for the purposes of the licence?

A FIX vendor is any person who develops and / or bundles, redistributes, re-sells or sublicences a product which incorporates the FIX Repository.  This definition in the licence agreement is wide to allow a clear right to redistribute the Repository as part of a FIX product developed by a developer (a “Product”), but not in its original form, as this right is reserved to FPL.

6. What is a FIX Product for the purposes of the licence?

A Product is any product or service that includes the FIX Repository which you market or sell in the course of your business.  It includes so-called “freemium” models where you may derive a commercial benefit, for example, by selling a related FIX Protocol product or service in addition to the free product.  
7. What may I do with the FIX Repository?

Any registered and logged in users of the site are permitted to download the FIX Repository.  You are granted a non-exclusive, non-transferable licence to download, access, use and customize the FIX Repository.  Note that changes include adding, removing and / or modifying any fields for your own or your customer’s business use.  It’s important to note that where such changes are made, these amendments are identified as edits to the original FIX Repository and FPL has no responsibility in terms of changes made directly by you or on your behalf.  Additionally you may incorporate the FIX Repository within your own product(s), and reproduce, redistribute, re-sell and sub-licence the same as a “FIX Vendor”.
8. What are the restrictions on my use or redistribution of the FIX Repository?

You have no right to redistribute, re-sell or sub-licence the FIX Repository itself, other than as part of a product.  You may not allow your customers or resellers to:

1) Use the incorporated version of the FIX Repository other than as strictly part of the product that you supply to them, or create a new version using any part of the FIX Repository obtained directly or indirectly from the product;
2) Redistribute, resell or sublicence any part of the incorporated FIX Repository to others other than strictly as part of the product that you supply them.

These restrictions are intended to stop the FIX Repository being sold as a stand alone product, or being stripped out of a FIX Vendor’s FIX Product, both of which would interfere with FPL’s rights in, and  distribution of the FIX Repository. 

Licensees also must agree not to copy the FIX Repository except where such copying is related to normal use of the FIX Repository, or where it is necessary for the purpose of back-up.  In order to protect FPL’s intellectual property rights, licensees must also promise not to reverse engineer or decompile the FIX Repository in whole or in part except for purposes permitted by the licence agreement.

9. What happens if my licence to use the FIX Repository is terminated?

If your licence to use the FIX Repository is terminated, the rights granted to you under the Agreement in relation to the FIX Repository survive termination of the licence agreement.  However, your right to download new or updated versions and releases of the FIX Repository will end.  
10. Does the licence apply to versions of the FIX Repository I have already downloaded?

No, this licence applies to versions of the FIX Repository that you download after the date of issue of the licence.

