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DISCLAIMER 
 

 

THE INFORMATION CONTAINED HEREIN AND THE FINANCIAL INFORMATION EXCHANGE PROTOCOL 
(COLLECTIVELY, THE "FIX PROTOCOL") ARE PROVIDED "AS IS" AND NO PERSON OR ENTITY ASSOCIATED 
WITH THE FIX PROTOCOL MAKES ANY REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, AS TO 
THE FIX PROTOCOL (OR THE RESULTS TO BE OBTAINED BY THE USE THEREOF) OR ANY OTHER MATTER 
AND EACH SUCH PERSON AND ENTITY SPECIFICALLY DISCLAIMS ANY WARRANTY OF ORIGINALITY, 
ACCURACY, COMPLETENESS, MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE.  SUCH 
PERSONS AND ENTITIES DO NOT WARRANT THAT THE FIX PROTOCOL WILL CONFORM TO ANY 
DESCRIPTION THEREOF OR BE FREE OF ERRORS.  THE ENTIRE RISK OF ANY USE OF THE FIX PROTOCOL IS 
ASSUMED BY THE USER. 
 
NO PERSON OR ENTITY ASSOCIATED WITH THE FIX PROTOCOL SHALL HAVE ANY LIABILITY FOR 
DAMAGES OF ANY KIND ARISING IN ANY MANNER OUT OF OR IN CONNECTION WITH ANY USER'S USE 
OF (OR ANY INABILITY TO USE) THE FIX PROTOCOL, WHETHER DIRECT, INDIRECT, INCIDENTAL, SPECIAL 
OR  CONSEQUENTIAL (INCLUDING, WITHOUT LIMITATION, LOSS OF DATA, LOSS OF USE, CLAIMS OF 
THIRD PARTIES OR LOST PROFITS OR REVENUES OR OTHER ECONOMIC LOSS), WHETHER IN TORT 
(INCLUDING NEGLIGENCE AND STRICT LIABILITY), CONTRACT OR OTHERWISE, WHETHER OR NOT ANY 
SUCH PERSON OR ENTITY HAS BEEN ADVISED OF, OR OTHERWISE MIGHT HAVE ANTICIPATED THE 
POSSIBILITY OF, SUCH DAMAGES. 
 
DRAFT OR NOT RATIFIED PROPOSALS (REFER TO PROPOSAL STATUS AND/OR SUBMISSION STATUS ON 
COVER PAGE) ARE PROVIDED "AS IS" TO INTERESTED PARTIES FOR DISCUSSION ONLY.  PARTIES THAT 
CHOOSE TO IMPLEMENT THIS DRAFT PROPOSAL DO SO AT THEIR OWN RISK.  IT IS A DRAFT DOCUMENT 
AND MAY BE UPDATED, REPLACED, OR MADE OBSOLETE BY OTHER DOCUMENTS AT ANY TIME.  THE FPL 
GLOBAL TECHNICAL COMMITTEE WILL NOT ALLOW EARLY IMPLEMENTATION TO CONSTRAIN ITS ABILITY 
TO MAKE CHANGES TO THIS SPECIFICATION PRIOR TO FINAL RELEASE.  IT IS INAPPROPRIATE TO USE FPL 
WORKING DRAFTS AS REFERENCE MATERIAL OR TO CITE THEM AS OTHER THAN “WORKS IN PROGRESS”.  
THE FPL GLOBAL TECHNICAL COMMITTEE WILL ISSUE, UPON COMPLETION OF REVIEW AND 
RATIFICATION, AN OFFICIAL STATUS ("APPROVED") OF/FOR THE PROPOSAL AND A RELEASE NUMBER. 
 

 
This work is licensed under a Creative Commons Attribution-NoDerivatives 4.0 International License. 
 
 
No proprietary or ownership interest of any kind is granted with respect to the FIX Protocol (or any 
rights therein). 
 

Copyright 2003-2021 FIX Protocol Limited, all rights reserved. 
 

https://creativecommons.org/licenses/by-nd/4.0/
https://creativecommons.org/licenses/by-nd/4.0/
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1 Introduction 
In order to improve transparency, mitigate systemic risk and protect against market abuse on a global 
basis, the Financial Stability Board (FSB) have requested the development and implementation of an 
internationally recognized Unique Product Identifier (UPI) for over-the-counter (OTC) derivatives. The 
UPI is required to be common across all G20 jurisdictions and is therefore designed to support the global 
aggregation of transaction and position data reported to Trade Repositories (TRs) covered by G20 
regulatory authorities.   

A UPI will be assigned to an OTC derivatives product and used for identifying the product in transaction 
reporting data. This will enable authorities to aggregate data on OTC derivatives transactions by product 
or by any UPI reference data element. Such aggregation will facilitate the effective use of OTC trade 
reporting data, including helping authorities assess systemic risk and detect market abuse. 

Furthermore, the FSB has also confirmed the International Organization for Standardization (ISO) as the 
body responsible for developing and maintaining the UPI and associated data elements as an 
international standard. Work on the UPI standard (ISO-4914) began in June 2020 with the aim to 
publishing a final ISO standard in early 2022. 

The Derivative Service Bureau (DSB) was announced by the Financial Stability Board (FSB) to be the UPI 
service provider in May 2019. 

This Gap Analysis document establishes the technical requirements to convey UPI codes using the FIX 
Protocol. 

 

2 Business Requirements 
The following requirements are provided by the Derivatives Service Bureau (ANNA-DSB). 

The initial requirements are based on the following workflow:  

• a client sends a request for the reference data of a particular instrument (identified by an ISIN 
code) and expects to receive the instrument reference data attributes which amongst other 
attributes (like FISN and CFI) contains the UPI code.  

The following diagram represent the workflow: 

https://www.iso.org/standard/80506.html
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ISIN Definition (record / attributes)
 ISIN = EZ96NTZLYD07
 CFI  = SCICCA
 FISN = Credit Swap Index CDX.NA.HY USD 20221220
 UPI  = QZR2HQXJVVQ5
 … <Other ISIN attributes> … 

Client ANNA-DSB

Request for ISIN Definition (attributes / record)
 ISIN = EZ96NTZLYD07

 
Figure 1: Business Workflow 

 

The requirements in this document imply adding the UPI to the Instrument component. For integrity, 
this proposal suggests adding UPI not only to the Instrument component, but also to the 
SettlementInstructionRequest(35=AV) message and to the following components:  

• Security Types [SecTypesGrp] 

• Settlement Instructions [SettlInstGrp] 

• Derivative Instrument [DerivativeInstrument] 

• Instrument Scope [InstrumentScope] 

• Instrument Leg [InstrumentLeg] 

• Underlying Instrument [UnderlyingInstrument] 

 

 

3 Issues and Discussion Points 
It was considered adding the UPI as an Instrument ID Source (i.e. a new enumeration in FIX 
SecurityIDSource(22)), yet the UPI itself is not an instrument, rather one level above the instrument. 
Therefore, the proposed addition of a new field and its placement to support the UPI in FIX follows the 
CFICode(461) field (which is also a level above an instrument). See https://www.anna-
dsb.com/2021/01/12/cfi-upi-otc-isin-alignment/ for further detail. 

 

https://www.anna-dsb.com/2021/01/12/cfi-upi-otc-isin-alignment/
https://www.anna-dsb.com/2021/01/12/cfi-upi-otc-isin-alignment/
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4 Proposed Message Flow 
The following diagram describes the proposed message flow:  

 

Security Definition [35 = d]
SecurityReqID(320)       = 
SecurityRequestResult    = 0: valid request
SecurityId(48)           = EZ96NTZLYD07
SecurityIdSource(22)     = 4: ISIN
CFICode(461)             = SCICCA 
FinancialInstrumentShortName (2737) = NA/Credit Swap Index CDX.NA.HY USD 20221220
UPICode[TBD]             = QZR2HQXJVVQ5
… Other attributes … 

Client ANNA-DSB

Security Definition Request [35 = c]
SecurityReqID(320)       = 
SecurityRequestType(321) = 0: Request Security identity and specifications 
SecurityId(48)           = EZ96NTZLYD07
SecurityIdSource(22)     = 4: ISIN

 

Figure 2: Proposed Message Workflow 
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5 FIX Message Tables 
5.1 FIX Message SettlementInstructionRequest(35=AV) 
 

To be completed at the time of the proposal – all information provided will be stored in the repository 

Message Name SettlementInstructionRequest 

Message Abbreviated Name (for 
FIXML) 

SettlInstrctnReq 

Category PostTrade 

Action Change 

Message Synopsis 
 

[enter the message synopsis here] 

Message Elaboration 
 

[enter the message elaboration here] 

To be finalized by FPL Technical Office 

(MsgType(tag 35) Enumeration AV 

Repository Component ID 81 

 

 

Tag Field Name Req'd Action Mappings and Usage 
Comments 

FIX Spec Comments 

 Standard Header Y   MsgType(35)=AV 
… …     

461 CFICode     
 

2891 
UPICode  NEW   

120 SettlCurrency     
      
 Standard Trailer Y    
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6 FIX Component Blocks 
6.1 Component Instrument 
 
To be completed at the time of the proposal – all information provided will be included in the repository 

Component Name Instrument 

Component Abbreviated Name (for 
FIXML) 

Instrmt 

Component Type Block  

Category Common 

Action Change 

Component Synopsis 
 

 

Component 
Elaboration 
 

 

To be finalized by FPL Technical Office 

Repository Component ID 1003 

 

Component FIXML Abbreviation: <Instrmt> 
Tag Field Name Req'd Action Mappings and Usage 

Comments 
FIX Spec Comments 

55 Symbol 
 

   
… …     

461 CFICode     
 

2891 
UPICode  NEW   

167 SecurityType     
…      
      

</Instrmt> 
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6.2 Component SecTypesGrp 
 
To be completed at the time of the proposal – all information provided will be included in the repository 

Component Name SecTypesGrp 

Component Abbreviated Name (for 
FIXML) 

SecT 

Component Type Implicit Block Repeating  

Category SecuritiesReferenceData 

Action Change 

Component Synopsis 
 

 

Component 
Elaboration 
 

 

To be finalized by FPL Technical Office 

Repository Component ID 2056 

 

 

Component FIXML Abbreviation: <SecT> 
Tag Field Name Req'd Action Mappings and Usage 

Comments 
FIX Spec Comments 

558 NoSecurityTypes     
167 > SecurityType     
762 > SecuritySubType     
460 > Product     
461 > CFICode     

 
2891 

> UPICode  NEW   

60 > TransactTime     
</SecT> 
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6.3 Component SettlInstGrp 
 
To be completed at the time of the proposal – all information provided will be included in the repository 

Component Name SettlInstGrp 

Component Abbreviated Name (for 
FIXML) 

SetInst 

Component Type Implicit Block Repeating  

Category SettlementInstruction 

Action Change 

Component Synopsis 
 

 

Component 
Elaboration 
 

 

To be finalized by FPL Technical Office 

Repository Component ID 2057 

 

Component FIXML Abbreviation: <SetInst> 
Tag Field Name Req'd Action Mappings and Usage 

Comments 
FIX Spec Comments 

778 NoSettlInst     
162 SettlInstID     
… …     

461 CFICode     
 

2891 
UPICode  NEW   

120 SettlCurrency     
…      
      

</SetInst> 
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6.4 Component DerivativeInstrument 
 
To be completed at the time of the proposal – all information provided will be included in the repository 

Component Name DerivativeInstrument 

Component Abbreviated Name (for 
FIXML) 

DerivInstrmt 

Component Type Implicit Block  

Category Common 

Action Change 

Component Synopsis 
 

 

Component 
Elaboration 
 

 

To be finalized by FPL Technical Office 

Repository Component ID 2140 

 

Component FIXML Abbreviation: <DerivInstrmt> 
Tag Field Name Req'd Action Mappings and Usage 

Comments 
FIX Spec Comments 

1214 DerivativeSymbol 
 

   
… …     

1248 DerivativeCFICode     
 

2892 
DerivativeUPICode  NEW   

1249 DerivativeSecurityType     
…      
      

</DerivInstrmt> 
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6.5 Component InstrumentLeg 
 
To be completed at the time of the proposal – all information provided will be included in the repository 

Component Name InstrumentLeg 

Component Abbreviated Name (for 
FIXML) 

Leg 

Component Type Block  

Category Common 

Action Change 

Component Synopsis 
 

 

Component 
Elaboration 
 

 

To be finalized by FPL Technical Office 

Repository Component ID 1005 

 

Component FIXML Abbreviation: <Leg> 
Tag Field Name Req'd Action Mappings and Usage 

Comments 
FIX Spec Comments 

600 LegSymbol 
 

   
… …     

608 LegCFICode     
 

2893 
LegUPICode  NEW   

609 LegSecurityType     
…      
      

</Leg> 
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6.6 Component UnderlyingInstrument 
 
To be completed at the time of the proposal – all information provided will be included in the repository 

Component Name UnderlyingInstrument 

Component Abbreviated Name (for 
FIXML) 

Undly 

Component Type Block  

Category Common 

Action Change 

Component Synopsis 
 

 

Component 
Elaboration 
 

 

To be finalized by FPL Technical Office 

Repository Component ID 1021 

 

Component FIXML Abbreviation: <Undly> 
Tag Field Name Req'd Action Mappings and Usage 

Comments 
FIX Spec Comments 

311 UnderlyingSymbol 
 

   
… …     

463 UnderlyingCFICode     
 

2894 
UnderlyingUPICode  NEW   

310 UnderlyingSecurityType     
…      
      

</Undly> 
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6.7 Component InstrumentScope 
 
To be completed at the time of the proposal – all information provided will be included in the repository 

Component Name InstrumentScope 

Component Abbreviated Name (for 
FIXML) 

InstrmtScope 

Component Type Block  

Category Common 

Action Change 

Component Synopsis 
 

 

Component 
Elaboration 
 

 

To be finalized by FPL Technical Office 

Repository Component ID 2162 

 

Component FIXML Abbreviation: <InstrmtScope> 
Tag Field Name Req'd Action Mappings and 

Usage Comments 
FIX Spec Comments 

1536 InstrumentScopeSymbol 
 

   
… …     

1546 InstrumentScopeCFICode     
 

2895 
InstrumentScopeUPICode  NEW   

1547 InstrumentScopeSecurityType     
…      
      

</InstrmtScope> 
 

7 Category Changes 
No changes to categories 
 

8 FIX Specification Errata 
This section includes errata from prior versions and extension packs (EP) that are being implemented as 
corrections as part of this extension pack. 
 
 
Jira Item 

Affected 
EP/Version 

 
Synopsis of change. 
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SPEC-2207 Latest Remove enumerated values for fields that use enumeration values from 
another field 

SPEC-2479 Latest Typo in symbolic name of 30/360 value of CouponDayCount(1950) 
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 Appendix A - Data Dictionary 
 

Tag FieldName Action Datatype Description FIXML 
Abbrevi
ation 

Add to / Deprecate from Message type or 
Component block 

 2891 UPICode New String Uniquely identifies the 
product of a security 
using ISO 4914 
standard, Unique 
Product Identifier (UPI). 
The DSB (Derivative 
Service Bureau Ltd) is 
acting as designated 
service provider for UPI 
System. 

@UPI 1. Instrument [Instrument] 
2. Security Types [SecTypesGrp] 
3. Settlement Instructions [SettlInstGrp] 
4. SettlementInstructionRequest(35=AV) 

 2892 DerivativeUPICode New String Uniquely identifies the 
product of a derivative 
instrument using ISO 
4914. See 
UPICode(2891) for 
further detail. 

@UPI Derivative Instrument [DerivativeInstrument] 

 2893 LegUPICode New String Uniquely identifies the 
product of a leg 
instrument using ISO 
4914. See 
UPICode(2891) for 
further detail. 

@UPI Instrument Leg [InstrumentLeg] 
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 2894 UnderlyingUPICode New String Uniquely identifies the 
product of an 
underlying instrument 
using ISO 4914. See 
UPICode(2891) for 
further detail. 

@UPI Underlying Instrument [UnderlyingInstrument] 

 2895 InstrumentScopeUPICode New String Uniquely identifies the 
product of a security 
using ISO 4914 as filter 
criteria. See 
UPICode(2891) for 
further detail. 

@UPI Instrument Scope [InstrumentScope] 
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Appendix B - Glossary Entries 
 

Term Definition Field where used 
   
   
   
   
 

 

Appendix C - Abbreviations 
 

Term Proposed Abbreviation Proposed Messages, Components, Fields where 
used 

UPI UPI UPICode 
DerivativeUPICode 
LegUPICode 
UnderlyingInstrumentUPICode 
InstrumentScopeUPICode 

 

 

Appendix D - Usage Examples 
 

[Examples may be entered below this line] 
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