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DISCLAIMER 
 

 

THE INFORMATION CONTAINED HEREIN AND THE FINANCIAL INFORMATION EXCHANGE PROTOCOL 
(COLLECTIVELY, THE "FIX PROTOCOL") ARE PROVIDED "AS IS" AND NO PERSON OR ENTITY ASSOCIATED 
WITH THE FIX PROTOCOL MAKES ANY REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, AS TO 
THE FIX PROTOCOL (OR THE RESULTS TO BE OBTAINED BY THE USE THEREOF) OR ANY OTHER MATTER 
AND EACH SUCH PERSON AND ENTITY SPECIFICALLY DISCLAIMS ANY WARRANTY OF ORIGINALITY, 
ACCURACY, COMPLETENESS, MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE.  SUCH 
PERSONS AND ENTITIES DO NOT WARRANT THAT THE FIX PROTOCOL WILL CONFORM TO ANY 
DESCRIPTION THEREOF OR BE FREE OF ERRORS.  THE ENTIRE RISK OF ANY USE OF THE FIX PROTOCOL IS 
ASSUMED BY THE USER. 
 
NO PERSON OR ENTITY ASSOCIATED WITH THE FIX PROTOCOL SHALL HAVE ANY LIABILITY FOR 
DAMAGES OF ANY KIND ARISING IN ANY MANNER OUT OF OR IN CONNECTION WITH ANY USER'S USE 
OF (OR ANY INABILITY TO USE) THE FIX PROTOCOL, WHETHER DIRECT, INDIRECT, INCIDENTAL, SPECIAL 
OR  CONSEQUENTIAL (INCLUDING, WITHOUT LIMITATION, LOSS OF DATA, LOSS OF USE, CLAIMS OF 
THIRD PARTIES OR LOST PROFITS OR REVENUES OR OTHER ECONOMIC LOSS), WHETHER IN TORT 
(INCLUDING NEGLIGENCE AND STRICT LIABILITY), CONTRACT OR OTHERWISE, WHETHER OR NOT ANY 
SUCH PERSON OR ENTITY HAS BEEN ADVISED OF, OR OTHERWISE MIGHT HAVE ANTICIPATED THE 
POSSIBILITY OF, SUCH DAMAGES. 
 
DRAFT OR NOT RATIFIED PROPOSALS (REFER TO PROPOSAL STATUS AND/OR SUBMISSION STATUS ON 
COVER PAGE) ARE PROVIDED "AS IS" TO INTERESTED PARTIES FOR DISCUSSION ONLY.  PARTIES THAT 
CHOOSE TO IMPLEMENT THIS DRAFT PROPOSAL DO SO AT THEIR OWN RISK.  IT IS A DRAFT DOCUMENT 
AND MAY BE UPDATED, REPLACED, OR MADE OBSOLETE BY OTHER DOCUMENTS AT ANY TIME.  THE FIX 
GLOBAL TECHNICAL COMMITTEE WILL NOT ALLOW EARLY IMPLEMENTATION TO CONSTRAIN ITS ABILITY 
TO MAKE CHANGES TO THIS SPECIFICATION PRIOR TO FINAL RELEASE.  IT IS INAPPROPRIATE TO USE FIX 
PROTOCOL WORKING DRAFTS AS REFERENCE MATERIAL OR TO CITE THEM AS OTHER THAN “WORKS IN 
PROGRESS”.  THE FIX GLOBAL TECHNICAL COMMITTEE WILL ISSUE, UPON COMPLETION OF REVIEW AND 
RATIFICATION, AN OFFICIAL STATUS ("APPROVED") OF/FOR THE PROPOSAL AND A RELEASE NUMBER. 
 
No proprietary or ownership interest of any kind is granted with respect to the FIX Protocol (or any 
rights therein). 
 

Copyright 2003-2018 FIX Protocol Limited, all rights reserved. 
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1 Introduction 
As per SEBI (Securities and Exchange Board of India) directive, NSE (The National Stock Exchange of India 
Limited) requires the exchange participants to provide additional information on the orders sent to 
exchange, including PAN ID and Algo ID.  This gap analysis focuses on the PAN ID.  This identifier is issued 
by the Income Tax Department of India. 

 

2 Business Requirements 
Starting from June 2018, NSE requires the exchange participants to send PAN ID with the orders for the 
purpose of self trade prevention check.  PAN ID is mandatory for non-institutional clients as directed by 
SEBI. 

 

The exchange presentation is attached for reference: 

NSE PAN ID and 

Algo ID Presentation.pdf
 

 

PAN ID refers to permanent account number. More details of PAN ID can be referred to: 

• https://en.wikipedia.org/wiki/Permanent_account_number 

• https://www.oecd.org/tax/automatic-exchange/crs-implementation-and-assistance/tax-
identification-numbers/India-TIN.pdf 

 

In the FIX representation, it is proposed to use a combination of the following tags to capture the PAN 
ID: 

• PartyID (Tag 448) – Represents the actual PAN ID 

• PartyRole (Tag 452) –  Suggest to use existing value of “5”, i.e. “Investor ID” 

• PartyIDSource (Tag 447) – Add a new value as assigned by FIX repository to denote “Permanent 
Account Number” 

 

3 Issues and Discussion Points 
Not applicable. 

 

4 Proposed Message Flow 
Not applicable. 

https://urldefense.proofpoint.com/v2/url?u=https-3A__en.wikipedia.org_wiki_Permanent-5Faccount-5Fnumber&d=DwMFAw&c=SFszdw3oxIkTvaP4xmzq_apLU3uL-3SxdAPNkldf__Q&r=IfnDV8dWzRG5kUUlivd_26uv6EIcKEPpbV0EBcHwh_o&m=0-dMbIyvGn3cKOO-JCVQjCY8-R8w60eF8V6TY7cFohg&s=dOFGoVDxNlarefV5EibdVMAagqDFMdQGB3utXEEmIOo&e=
https://urldefense.proofpoint.com/v2/url?u=https-3A__www.oecd.org_tax_automatic-2Dexchange_crs-2Dimplementation-2Dand-2Dassistance_tax-2Didentification-2Dnumbers_India-2DTIN.pdf&d=DwMFAw&c=SFszdw3oxIkTvaP4xmzq_apLU3uL-3SxdAPNkldf__Q&r=IfnDV8dWzRG5kUUlivd_26uv6EIcKEPpbV0EBcHwh_o&m=0-dMbIyvGn3cKOO-JCVQjCY8-R8w60eF8V6TY7cFohg&s=9MSnbnJ4diPYuTbkI_gNcig0N2SCXbCgQ20O8Liv2gA&e=
https://urldefense.proofpoint.com/v2/url?u=https-3A__www.oecd.org_tax_automatic-2Dexchange_crs-2Dimplementation-2Dand-2Dassistance_tax-2Didentification-2Dnumbers_India-2DTIN.pdf&d=DwMFAw&c=SFszdw3oxIkTvaP4xmzq_apLU3uL-3SxdAPNkldf__Q&r=IfnDV8dWzRG5kUUlivd_26uv6EIcKEPpbV0EBcHwh_o&m=0-dMbIyvGn3cKOO-JCVQjCY8-R8w60eF8V6TY7cFohg&s=9MSnbnJ4diPYuTbkI_gNcig0N2SCXbCgQ20O8Liv2gA&e=
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5 FIX Message Tables 
Not applicable. 
 

6 FIX Component Blocks 
Not applicable. 
 

7 Category Changes 
Not applicable. 
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Appendix A - Data Dictionary 
 

Tag FieldName Action Datatype Description FIXML 
Abbreviation 

Add to / Deprecate from 
Message type or Component 
block 

447 PartyIDSource CHANGE  Group For all Party Roles 
New enum: 
RTBD = India Permanent Account Number 
Identifier  
[Elaboration:  Also referred to as PAN ID.  
An identifier issued by the Income Tax 
Department of India.] 
[Symbolic name:  
IndiaPermanentAccountNumber] 
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Appendix B - Glossary Entries 
 

Term Definition Field where used 

SEBI Securities and Exchange Board of India  

NSE The National Stock Exchange of India Limited  

PAN ID Permanent Account Number  

   

 

 

Appendix C - Abbreviations 
 

Term Proposed Abbreviation Proposed Messages, Components, Fields where 
used 

   

   

   

   

 

Appendix D - Usage Examples 
 

 


