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DISCLAIMER

THE INFORMATION CONTAINED HEREIN AND THE FINANCIAL INFORMATION EXCHANGE PROTOCOL
(COLLECTIVELY, THE "FIX PROTOCOL") ARE PROVIDED "AS IS" AND NO PERSON OR ENTITY ASSOCIATED
WITH THE FIX PROTOCOL MAKES ANY REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, AS TO
THE FIX PROTOCOL (OR THE RESULTS TO BE OBTAINED BY THE USE THEREOF) OR ANY OTHER MATTER
AND EACH SUCH PERSON AND ENTITY SPECIFICALLY DISCLAIMS ANY WARRANTY OF ORIGINALITY,
ACCURACY, COMPLETENESS, MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE. SUCH
PERSONS AND ENTITIES DO NOT WARRANT THAT THE FIX PROTOCOL WILL CONFORM TO ANY
DESCRIPTION THEREOF OR BE FREE OF ERRORS. THE ENTIRE RISK OF ANY USE OF THE FIX PROTOCOL IS
ASSUMED BY THE USER.

NO PERSON OR ENTITY ASSOCIATED WITH THE FIX PROTOCOL SHALL HAVE ANY LIABILITY FOR
DAMAGES OF ANY KIND ARISING IN ANY MANNER OUT OF OR IN CONNECTION WITH ANY USER'S USE
OF (OR ANY INABILITY TO USE) THE FIX PROTOCOL, WHETHER DIRECT, INDIRECT, INCIDENTAL, SPECIAL
OR CONSEQUENTIAL (INCLUDING, WITHOUT LIMITATION, LOSS OF DATA, LOSS OF USE, CLAIMS OF
THIRD PARTIES OR LOST PROFITS OR REVENUES OR OTHER ECONOMIC LOSS), WHETHER IN TORT
(INCLUDING NEGLIGENCE AND STRICT LIABILITY), CONTRACT OR OTHERWISE, WHETHER OR NOT ANY
SUCH PERSON OR ENTITY HAS BEEN ADVISED OF, OR OTHERWISE MIGHT HAVE ANTICIPATED THE
POSSIBILITY OF, SUCH DAMAGES.

DRAFT OR NOT RATIFIED PROPOSALS (REFER TO PROPOSAL STATUS AND/OR SUBMISSION STATUS ON
COVER PAGE) ARE PROVIDED "AS IS" TO INTERESTED PARTIES FOR DISCUSSION ONLY. PARTIES THAT
CHOOSE TO IMPLEMENT THIS DRAFT PROPOSAL DO SO AT THEIR OWN RISK. IT IS A DRAFT DOCUMENT
AND MAY BE UPDATED, REPLACED, OR MADE OBSOLETE BY OTHER DOCUMENTS AT ANY TIME. THE FPL
GLOBAL TECHNICAL COMMITTEE WILL NOT ALLOW EARLY IMPLEMENTATION TO CONSTRAIN ITS ABILITY
TO MAKE CHANGES TO THIS SPECIFICATION PRIOR TO FINAL RELEASE. IT IS INAPPROPRIATE TO USE FPL
WORKING DRAFTS AS REFERENCE MATERIAL OR TO CITE THEM AS OTHER THAN “WORKS IN PROGRESS”.
THE FPL GLOBAL TECHNICAL COMMITTEE WILL ISSUE, UPON COMPLETION OF REVIEW AND
RATIFICATION, AN OFFICIAL STATUS ("APPROVED") OF/FOR THE PROPOSAL AND A RELEASE NUMBER.

No proprietary or ownership interest of any kind is granted with respect to the FIX Protocol (or any
rights therein).

Copyright 2003-2014 FIX Protocol Limited, all rights reserved.
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1 Introduction

Regulation No 648/2012 of the European Parliament and of the Council of 4 July 2012 on OTC
derivatives, central counterparties and trade repositories, commonly known as European Market
Infrastructure Regulation (EMIR), requires clearing houses, dealers and trade participants to report all
derivative transactions to Trade Repositories (TRs) whether bilateral or centrally executed, cleared or
not cleared, over-the-counter or exchange traded.

In implementing its Trade Repository support CME Group determined that an extension to the
RegulatoryTradelDGrp component was needed to meet one of the requirements.

1.1 Summary of Proposed Changes

1.1.1 Extension of RegulatoryTradelDGrp
New fields are added to the RegulatoryTradelDGrp, SideRegulatoryTradelDGrp and
AllocRegulatoryTradelDGrp components to clarify scope of the regulatory trade ID instance when
multiple identifiers are needed.

e RegulatoryTradelDScope(t22397d) in the RegulatoryTradelDGrp component
e SideRegulatoryTradelDScope(tk€2398) in the SideRegulatoryTradelDGrp component
e AllocRegulatoryTradelDGrpScpe(tsd2399) in the AllocRegulatoryTradelDGrp component

2 Business Requirements

The Principal clearing model in Europe requires there to be two Unique Trade Identifiers (UTIs) — one for
the clearing member and one for the client. This means that the scope of each UTI needs to be
expressed.

In the diagram below, a corresponds to the UTI between Sptyi-Counterparty 1 and-Epty2 Counterparty
2. This becomes two cleared trades, B and y.. Each of these two cleared trades lists a as the prior UTI.
However, each cleared trade has two cleared UTIs, one for the clearing member (B and vy, respectively)
and one for the client (6 and g, respectively.) Each cleared trade would be represented as having two
current, cleared UTls; SideRegulatoryTradelDScope(2397) is needed to differentiate the clearing
member's UTI from the client's UTI.

1B = Beta, y = Gamma, § = Delta, € = Epsilon
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Figure 1 - Trade Identifiers

v

EU Cptyl e T — EU Cpty2

6 Trade Execution €
Clearing Broker B Trade Cleared Clearing Broker
" clearing Broker-1 ccp 4 Clearing Broker-2 <«
5 1
ETR
Cleared Trade B Cleared Trade y
SideRegulatoryTradelD(1972) = B SideRegulatoryTradelD(1972) =y
SideRegulatoryTradelDEvent(1974) = 2 (Clearing) SideRegulatoryTradelDEvent(1974) = 2 (Clearing)
SideRegulatoryTradelDType(1975) = 0 (Current) SideRegulatoryTradelDType(1975) = 0 (Current)
SideRegulatoryTradelDScope(2397) = 1 (Clearing SideRegulatoryTradelDScope(2397) = 1 (Clearing
member) member)
SideRegulatoryTradelD(1972) =6 SideRegulatoryTradelD(1972) = ¢
SideRegulatoryTradelDEvent(1974) = 2 (Clearing) SideRegulatoryTradelDEvent(1974) = 2 (Clearing)
SideRegulatoryTradelDType(1975) = 0 (Current) SideRegulatoryTradelDType(1975) = 0 (Current)
SideRegulatoryTradelDScope(2397) = 2 (Client) SideRegulatoryTradelDScope(2397) = 2 (Client)
3 Issues and Discussion Points
None.
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4 Proposed Message Flow
N/A.

5 FIX Message Tables

No new messages proposed.

6 FIX Component Blocks

6.1 Component RegulatoryTradelDGrp

To be completed at the time of the proposal — all information provided will be included in the repository

Component Name RegulatoryTradelDGrp
Component Abbreviated Name (for RegTrdID

FIXML)

Component Type ___ Block Repeating _ Block
Category TradeCapture

Action __ New __Change

Component Synopsis The RegulatoryTradelDGrp is a repeating component within the
TradeCaptureReport message used to report the source, value and relationship
of multiple trade identifiers for the same trade.

This component can be used to meet regulatory trade reporting requirements
where identifiers such as the Unique Swaps Identifier (USI) are required to be
reported, showing the chaining of these identifiers as needed.

Component
Elaboration
To be finalized by FPL Technical Office
Repository Component ID 2220
Component FIXML Abbreviation: <RegTrdID>
Tag Field Name Req | XMLNam | FIX Spec Comments Action | Mappings and Usage

d e Comments

1907 | NoRegulatoryTradelDs | N

- | 1903 | RegulatoryTr | N ID Required if
adelD NoRegulatoryTradelDs
(1907) > 0.
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- | 1905 | RegulatoryTr | N Src
adelDSource
> 1904 | RegulatoryTr | N Evnt
adelDEvent
> 1906 | RegulatoryTr | N Typ
adelDType
> Regulatoryle | N LegRefID | This field may be is NEW Originally proposed
gReﬂD used for multi_leg taeluded-in the CFTC Part
trades sent as a 43/45 Phase 3 GA January
single message to 3, 2013
indicate that the
entry applies only to
a specific leg.
> RegulatoryTr | N Scope NEW
adelDScope
</RegTrdID >

6.2 Component AllocRegulatoryTradelDGrp

To be completed at the time of the proposal — all information provided will be included in the repository

Component Name AllocRegulatoryTradelDGrp
Component Abbreviated Name (for RegTrdID

FIXML)

Component Type ___ Block Repeating __ Block
Category TradeCapture

Action __New __Change

Component Synopsis The AllocRegulatoryTradelDGrp is a repeating subcomponent within the
TrdAllocGrp component used to report the source, value and relationship of
multiple trade identifiers for the same trade.

This component can be used to meet regulatory trade reporting requirements
where identifiers such as the Unique Swaps Identifier (USI) are required to be
reported, showing the chaining of these identifiers as needed.

Component
Elaboration
To be finalized by FPL Technical Office
Repository Component ID 2221
Component FIXML Abbreviation: <RegTrdID>
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Tag Field Name Req | XMLNam | FIX Spec Comments Action | Mappings and Usage
d e Comments
1908 NoAllocRegulatoryTr | N
adelDs
> 1909 | AllocRegulat | N ID Required if
oryTradelD NoRegulatoryTradelDs
(1907) > 0.
> 1910 | AllocRegulat | N Src
oryTradelDS
ource
> 1911 | AllocRegulat | N Evnt
oryTradelDE
vent
> 1912 | AllocRegulat | N Typ
oryTradelDT
ype
> AllocRegulat | N LegRefID | This field may be is Originally proposed
oryLegRefID used for multi-leg {actuded in the CFTC Part
trades sent as a 43/45 Phase 3 GA January
single message to < 20
indicate that the
entry applies only to
a specific leg.
> AllocRegula | N Scope NEW
toryTradelD
Scope
</RegTrdID >
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6.3 Component SideRegulatoryTradelDGrp

To be completed at the time of the proposal — all information provided will be included in the repository

Component Name

SideRegulatoryTradelDGrp

Component Abbreviated Name (for RegTrdID

FIXML)

Component Type ___ Block Repeating _ Block
Category TradeCapture

Action __ New __Change

Component Synopsis

The SideRegulatoryTradelDGrp is a repeating subcomponent within the
TrdCapRptSideGrp component used to report the source, value and
relationship of multiple trade identifiers for the same trade.

This component can be used to meet regulatory trade reporting requirements
where identifiers such as the Unique Swaps Identifier (USI) are required to be
reported, showing the chaining of these identifiers as needed.

Component
Elaboration

To be finalized by FPL Technical Office

Repository Component ID

222

Component FIXML Abbreviation: <RegTrdID>

Tag Field Name Req | XMLNam | FIX Spec Comments Action | Mappings and Usage
d e Comments
1971 | NoSideRegulatoryTrad | N
elDs
> 1972 | SideRegulator | N ID Required if
yTradelD NoSideRegulatoryTrad
elDs(1971) > 0.
> 1973 | SideRegulator | N Src
yTradelDSour
ce
> 1974 | SideRegulator | N Evnt
yTradelDEven
t
> 1975 | SideRegulator | N Typ
yTradelDType
> SideRegulator | N LegRefID | This field may be is NEW Originally proposed
yLegRefID used for multi_leg taeluded-in the CFTC Part
trades sent as a 43/45 Phase 3 GA January
single message to < 20
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indicate that the
entry applies only to
a specific leg.
> SideRegulato | N Scope NEW
ryTradelDSco
pe
</RegTrdID >
7 Category Changes
None.
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Appendix A - Data Dictionary

Tag FieldName Action | Datatype | Description FIXML Add to / Deprecate from
Abbreviation Message type or Component
block
Originally proposed taetded-
Originally proposed included
Originally proposed ineluded-
RegulatoryTradelDScope NEW int Specifies the scope to which the Scope Add to RegulatoryTradelDGrp
RegulatoryTradelD(1903) applies. Used
when a trade must be assigned more
than one identifier, e.g. one for the
clearing member and another for the
client on a cleared trade as with the
principal model in Europe. Omitifsecepe
1 = Clearing member
2 =Client
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SideRegulatoryTradelDSco
pe

NEW

int

Specifies the scope to which the
SideRegulatoryTradelD(1972) applies.
Used when a trade must be assigned
more than one identifier, e.g. one for the
clearing member and another for the
client on a cleared trade as with the
principal model in Europe. Omitifscope

Uses values from
RegulatoryTradelDScope( ).

Scope

Add to
SideRegulatoryTradelDGrp

AllocRegulatoryTradelDSc
ope

NEW

int

Specifies the scope to which the
AllocRegulatoryTradelD(1909) applies.
Used when a trade must be assigned
more than one identifier, e.g. one for the
clearing member and another for the
client on a cleared trade as with the
principal model in Europe. Omitifsecepe

Uses values from
RegulatoryTradelDScope( ).

Scope

Add to
AllocRegulatoryTradelDGrp
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Appendix B - Glossary Entries

Term

Definition Field where used

Appendix C - Abbreviations

Term

Proposed Abbreviation

Proposed Messages, Components, Fields where
used

Appendix D - Usage Examples

N/A

© Copyright, 2014, FIX Protocol, Limited

r3.1

Page 15 of 15




	Global Technical Committee and CME Group
	RegulatoryTradeIDGrp Extension
	November 19, 2013
	Revision 0.3
	Proposal Status:  Public Comment Approved
	DISCLAIMER
	Table of Contents
	Table of Figures
	Document History
	1  Introduction
	1.1 Summary of Proposed Changes
	1.1.1 Extension of RegulatoryTradeIDGrp


	2 Business Requirements
	3 Issues and Discussion Points
	4 Proposed Message Flow
	5 FIX Message Tables
	6 FIX Component Blocks
	6.1 Component RegulatoryTradeIDGrp
	6.2 Component AllocRegulatoryTradeIDGrp
	6.3 Component SideRegulatoryTradeIDGrp

	7 Category Changes
	Appendix A - Data Dictionary
	Appendix B - Glossary Entries
	Appendix C - Abbreviations
	Appendix D - Usage Examples

