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DISCLAIMER 
 

 

THE INFORMATION CONTAINED HEREIN AND THE FINANCIAL INFORMATION EXCHANGE PROTOCOL 
(COLLECTIVELY, THE "FIX PROTOCOL") ARE PROVIDED "AS IS" AND NO PERSON OR ENTITY ASSOCIATED 
WITH THE FIX PROTOCOL MAKES ANY REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, AS TO 
THE FIX PROTOCOL (OR THE RESULTS TO BE OBTAINED BY THE USE THEREOF) OR ANY OTHER MATTER 
AND EACH SUCH PERSON AND ENTITY SPECIFICALLY DISCLAIMS ANY WARRANTY OF ORIGINALITY, 
ACCURACY, COMPLETENESS, MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE.  SUCH 
PERSONS AND ENTITIES DO NOT WARRANT THAT THE FIX PROTOCOL WILL CONFORM TO ANY 
DESCRIPTION THEREOF OR BE FREE OF ERRORS.  THE ENTIRE RISK OF ANY USE OF THE FIX PROTOCOL IS 
ASSUMED BY THE USER. 
 
NO PERSON OR ENTITY ASSOCIATED WITH THE FIX PROTOCOL SHALL HAVE ANY LIABILITY FOR 
DAMAGES OF ANY KIND ARISING IN ANY MANNER OUT OF OR IN CONNECTION WITH ANY USER'S USE 
OF (OR ANY INABILITY TO USE) THE FIX PROTOCOL, WHETHER DIRECT, INDIRECT, INCIDENTAL, SPECIAL 
OR  CONSEQUENTIAL (INCLUDING, WITHOUT LIMITATION, LOSS OF DATA, LOSS OF USE, CLAIMS OF 
THIRD PARTIES OR LOST PROFITS OR REVENUES OR OTHER ECONOMIC LOSS), WHETHER IN TORT 
(INCLUDING NEGLIGENCE AND STRICT LIABILITY), CONTRACT OR OTHERWISE, WHETHER OR NOT ANY 
SUCH PERSON OR ENTITY HAS BEEN ADVISED OF, OR OTHERWISE MIGHT HAVE ANTICIPATED THE 
POSSIBILITY OF, SUCH DAMAGES. 
 
DRAFT OR NOT RATIFIED PROPOSALS (REFER TO PROPOSAL STATUS AND/OR SUBMISSION STATUS ON 
COVER PAGE) ARE PROVIDED "ASIS" TO INTERESTED PARTIES FOR DISCUSSION ONLY.  PARTIES THAT 
CHOOSE TO IMPLEMENT THIS DRAFT PROPOSAL DO SO AT THEIR OWN RISK.  IT IS A DRAFT DOCUMENT 
AND MAY BE UPDATED, REPLACED, OR MADE OBSOLETE BY OTHER DOCUMENTS AT ANY TIME.  THE FPL 
GLOBAL TECHNICAL COMMITTEE WILL NOT ALLOW EARLY IMPLEMENTATION TO CONSTRAIN ITS ABILITY 
TO MAKE CHANGES TO THIS SPECIFICATION PRIOR TO FINAL RELEASE.  IT IS INAPPROPRIATE TO USE FPL 
WORKING DRAFTS AS REFERENCE MATERIAL OR TO CITE THEM AS OTHER THAN “WORKS IN PROGRESS”.  
THE FPL GLOBAL TECHNICAL COMMITTEE WILL ISSUE, UPON COMPLETION OF REVIEW AND 
RATIFICATION, AN OFFICIAL STATUS ("APPROVED") OF/FOR THE PROPOSAL AND A RELEASE NUMBER. 
 
No proprietary or ownership interest of any kind is granted with respect to the FIX Protocol (or any 
rights therein). 
 

Copyright 2003-2013 FIX Protocol Limited, all rights reserved. 
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1 Introduction 
 

[Introduction text below this line] 

The FPL Buy-side Working Group (BSWG) identified equity post-trade processing via FIX as a high priority 
and, as a result, formed the Equity Post-trade Initiative.  This initiative has worked for over two years, 
with a group of major buy-sides, sell-sides and vendors, to develop a set of detailed guidelines to 
facilitate industry-wide implementation of post-trade processing via FIX between buy-side and sell-side 
firms.  Version 1.2 of the Equity Post-trade Processing via FIX, FPL Guidelines, FIX 4.2, 4.4 
(http://fixprotocol.org/documents/7303/EquityAllocationsViaFIX-RecommendedGuidelines-FIX%2042-
44-V1.2.pdf ) is currently in the FPL review cycle.  The BSWG initiative made every effort to utilize the 
FPL FIX standard without changes, but the following few ended up being needed. 
 

1.1 Summary of Changes 
1. Additional valid values for AllocRejCode(88) and ConfirmRejReason(774). 

2. Additional tag – AllocGrossTradeAmt. 

3. “mixed” valid value for OrderCapacity(528) for use in the Confirmation(AK) message. 

4. OrderCapacityQty(863) not be a required tag in the CpctyConfGrp. 

 

2 Business Requirements 
2.1.1 Additional valid values for AllocRejCode and ConfirmRejReason 

The group felt that additional codes were needed to more accurately capture the type of issue.  Note 
that these codes are generally going to be used for analysis rather than process automation. 

The proposal requests that reject reason codes for the following be added or rationalized with both 
AllocRejCode(88) and ConfirmRejReason(774) (see Data Dictionary section): 

• Duplicate or missing IndividualAllocID 

• Trade not recognized  

• Duplicate trade  

• Incorrect or missing instrument  

• Incorrect or missing price  

• Incorrect or missing commission 

• Incorrect or missing settlement Date  

• Incorrect or missing fund Id or Fund Name  

• Incorrect or missing quantity  

http://fixprotocol.org/documents/7303/EquityAllocationsViaFIX-RecommendedGuidelines-FIX%2042-44-V1.2.pdf
http://fixprotocol.org/documents/7303/EquityAllocationsViaFIX-RecommendedGuidelines-FIX%2042-44-V1.2.pdf
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• Incorrect or missing settlement instructions   

• Incorrect or missing fee  

• Incorrect or missing tax 

• Unknown or missing party 

• Incorrect or missing side 

• Incorrect or missing net-money 

• Incorrect of missing trade date 

• Incorrect or missing settlement currency instructions 

• Incorrect of missing ProcessCode 

• Incorrect or missing capacity 

 

2.1.2 AllocGrossTradeAmt – New Field 
GrossTradeAmt(381) is provided in AllocationIntruction(35=J) messages at the block-level but not at the 
account-level in the current version of the FIX specification.  An analogous field exists in some of the 
current post-trade intermediary systems so the group wanted to include it in the FIX Post-trade 
Guidelines. 

The proposal requests that a AllocGrossTradeAmt(tbd2300) field be added to the AllocGrp component in 
order to provide the ability to specify a gross trade amount associated with each allocated account. 

 

2.1.3 New “mixed” OrderCapacity(528) Valid Value 
In the Confirmation(35=AK) message the required CpctyConfGrp component contains the 
OrderCapacity(528) field which requires the sell-side to provide a breakdown of the quantity and the 
capacity in which they were executed under.  From the discussions within the BSWG initiative, the sell-
side has indicated that they are generally unable to determine an accurate breakdown of quantity when 
there are multiple order capacities.  The buy-side agreed that it is not a requirement that specific 
quantities be provided but they do want to know if it is mixed capacity vs. all principal or all agency.  In 
addition the DTC uses a mixed type for capacity rather than trying to breakdown specifically so this will 
map easily to that. 

The proposal requests an enumeration to specify "mixed capacity". The BSWG is requesting the value 
“M”, be added to OrderCapacity(528).   

 

2.1.4 Change OrderCapacityQty(863) to "not required" 
The BSWG, after extensive discussions with sell-sides, further requests that OrderCapacityQty(863) be 
made an optional tag in the CpctyConfGrp component since the quantity breakdown is generally not 
identifiable. 
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3 Issues and Discussion Points 
 

 

4 Proposed Message Flow 
No changes to existing FIX message flows. 

 

5 FIX Message Tables 
No new messages or changes to existing messages proposed. 

 

6 FIX Component Blocks 

6.1 Component AllocGrp 
 

To be completed at the time of the proposal – all information provided will be included in the repository 

Component Name AllocGrp 

Component Abbreviated Name (for 
FIXML) 

Alloc 

Component Type _X__ Block Repeating___ Block 

Category (No changes) 

Action __New  _X_Change 

Component Synopsis 
 

(No changes) 

Component 
Elaboration 
 

(No changes) 

To be finalized by FPL Technical Office 

Repository Component ID 2003 

 

 

Component FIXML Abbreviation: <AllocGrp> 
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Tag Field Name Req'd ICR Action Mappings and Usage 
Comments 

Comments 

78 NoAllocs *** 
    

 79 AllocAccount      
 <...truncated...>      
 154 AllocNetMone

y 
     

 tbd
230

0 

AllocGrossTrad
eAmt 

  NEW   

 737 AllocSettlCurrA
mt 

     

 <...truncated...>      
</AllocGrp> 

 

6.2 Component CpctyConfGrp 
 

To be completed at the time of the proposal – all information provided will be included in the repository 

Component Name CpctyConfGrp 

Component Abbreviated Name (for 
FIXML) 

Cpcty 

Component Type _X__ Block Repeating   ___ Block 

Category (No changes) 

Action __New  _X_Change 

Component Synopsis 
 

(No changes) 

Component 
Elaboration 
 

(No changes) 

To be finalized by FPL Technical Office 

Repository Component ID 2013 

 

 

Component FIXML Abbreviation: <CpctyConfGrp> 
Tag Field Name Req'd ICR Action Mappings and Usage 

Comments 
Comments 

862 NoCapacities Y     
 528 OrderCapacity Y    Specifies the capacity of the 

firm executing the order(s). 
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 529 OrderRestrictio
ns 

N     

 863 OrderCapacity
Qty 

N  CHANGE Change from "required" to 
"not required". 

The quantity that was executed 
under this capacity (e.g. 
quantity executed as agent, as 
principal etc.). If any are 
specified, all entries in the 
component must have 
OrderCapacityQty specified 
and the sum of 
OrderCapacityQty values must 
equal this message's AllocQty. 

</AllocGrp> 

 

7 Category Changes 
No changes or additions. 
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Appendix A - Data Dictionary 
 

Tag FieldName Action Datatype Description FIXML 
Abbrevi
ation 

Add to / Deprecate from 
Message type or Component 
block 

Tbd23
00 

AllocGrossTradeAmt New Amt Total amount traded for this account (i.e. 
quantity * price) expressed in units of currency.  

GrossTrd
Amt 

Add to: 
AllocGrp 

88 AllocRejCode Change int Identifies reason for rejection. 
 
0 = Unknown or missing account(s) 
[UnknownAccount] 
1 = Incorrect or missing block quantity 
[IncorrectQuantity]  
2 = Incorrect or missing average price 
[IncorrectAveragegPrice]  
3 = Unknown executing broker mnemonic 
[UnknownExecutingBrokerMnemonic]  
4 = Incorrect or missing commission 
[CommissionDifference]  
5 = Unknown OrderID (37) [UnknownOrderID]  
6 = Unknown ListID (66) [UnknownListID]  
7 = Other (further in Text (58)) [OtherSeeText]  
8 = Incorrect or missing allocated quantity 
[IncorrectAllocatedQuantity]  
9 = Calculation difference [CalculationDifference]  
10 = Unknown or stale ExecID 
[UnknownOrStaleExecID]  
11 = Mismatched data [MismatchedData]  
12 = Unknown ClOrdID [UnknownClOrdID]  
13 = Warehouse request rejected 
[WarehouseRequestRejected]  
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14TBD - Duplicate or missing 
IndividualAllocId(467) 
15TBD - Trade not recognized 
16TBD – Trade previously allocated 
[DuplicateTrade] 
17TBD - Incorrect or missing instrument  
18TBD - Incorrect or missing settlement date  
19TBD - Incorrect or missing fund ID or fund 
name  
20TBD - Incorrect or missing settlement 
instructions   
21TBD - Incorrect or missing fees 
22TBD - Incorrect or missing tax 
23TBD – Unknown or missing party 
24TBD – Incorrect or missing side 
25TBD – Incorrect or missing net-money 
26TBD – Incorrect or missing trade date 
27TBD – Incorrect or missing settlement currency 
instructions 
28TBD – Incorrect or missing ProcessCode 
99 = Other [Other] (see Text(58)) 

528 OrderCapacity Change char Designates the capacity of the firm placing the 
order. (as of FIX 4.3, this field replaced Rule80A 
(tag 47) --used in conjunction with 
OrderRestrictions (529) field) 
(see Volume : "Glossary" for value definitions) 
 
A=Agency 
G=Proprietary 
I=Individual 
MTBD = Mixed capacity (request value "M") 

  

774 ConfirmRejReason Change int Identifies the reason for rejecting a Confirmation. 
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1 = Incorrect or missing account 
[MismatchedAccount]  
2 = Incorrect or missing settlement instructions 
[MissingSettlementInstructions]  
3TBD Unknown or missing IndividualAllocId(467)   
4TBD - Transaction not recognized 
5TBD - Duplicate transaction 
6TBD - Incorrect or missing instrument 
7TBD - incorrect or missing price 
8TBD - Incorrect or missing commission 
9TBD - Incorrect or missing settlement date 
10TBD - Incorrect or missing fund ID or fund 
name 
11TBD - Incorrect or missing quantity 
12TBD - Incorrect or missing fees 
13TBD - Incorrect or missing tax 
14TBD – Incorrect or missing party 
15TBD – Incorrect or missing side 
16TBD – Incorrect or missing net-money 
17TBD – Incorrect or missing trade date 
18TBD – Incorrect or missing settlement currency 
instructions 
19TBD – Incorrect or missing capacity 
99 = Other [Other] (see Text(58)) 
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Appendix B - Glossary Entries 
 

Term Definition Field where used 
   
   
   
   
 

 

Appendix C - Abbreviations 
 

Term Proposed Abbreviation Proposed Messages, Components, Fields where 
used 

   
   
   
   
 

Appendix D - Usage Examples 
 

[Examples may be entered below this line] 
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