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DISCLAIMER 
 

 

THE INFORMATION CONTAINED HEREIN AND THE FINANCIAL INFORMATION EXCHANGE 
PROTOCOL (COLLECTIVELY, THE "FIX PROTOCOL") ARE PROVIDED "AS IS" AND NO PERSON OR 
ENTITY ASSOCIATED WITH THE FIX PROTOCOL MAKES ANY REPRESENTATION OR WARRANTY, 
EXPRESS OR IMPLIED, AS TO THE FIX PROTOCOL (OR THE RESULTS TO BE OBTAINED BY THE USE 
THEREOF) OR ANY OTHER MATTER AND EACH SUCH PERSON AND ENTITY SPECIFICALLY 
DISCLAIMS ANY WARRANTY OF ORIGINALITY, ACCURACY, COMPLETENESS, MERCHANTABILITY 
OR FITNESS FOR A PARTICULAR PURPOSE.  SUCH PERSONS AND ENTITIES DO NOT WARRANT 
THAT THE FIX PROTOCOL WILL CONFORM TO ANY DESCRIPTION THEREOF OR BE FREE OF 
ERRORS.  THE ENTIRE RISK OF ANY USE OF THE FIX PROTOCOL IS ASSUMED BY THE USER. 
 
NO PERSON OR ENTITY ASSOCIATED WITH THE FIX PROTOCOL SHALL HAVE ANY LIABILITY FOR 
DAMAGES OF ANY KIND ARISING IN ANY MANNER OUT OF OR IN CONNECTION WITH ANY USER'S 
USE OF (OR ANY INABILITY TO USE) THE FIX PROTOCOL, WHETHER DIRECT, INDIRECT, 
INCIDENTAL, SPECIAL OR  CONSEQUENTIAL (INCLUDING, WITHOUT LIMITATION, LOSS OF DATA, 
LOSS OF USE, CLAIMS OF THIRD PARTIES OR LOST PROFITS OR REVENUES OR OTHER ECONOMIC 
LOSS), WHETHER IN TORT (INCLUDING NEGLIGENCE AND STRICT LIABILITY), CONTRACT OR 
OTHERWISE, WHETHER OR NOT ANY SUCH PERSON OR ENTITY HAS BEEN ADVISED OF, OR 
OTHERWISE MIGHT HAVE ANTICIPATED THE POSSIBILITY OF, SUCH DAMAGES. 
 
DRAFT OR NOT RATIFIED PROPOSALS (REFER TO PROPOSAL STATUS AND/OR SUBMISSION 
STATUS ON COVER PAGE) ARE PROVIDED "AS-IS" TO INTERESTED PARTIES FOR DISCUSSION 
ONLY.  PARTIES THAT CHOOSE TO IMPLEMENT THIS DRAFT PROPOSAL DO SO AT THEIR OWN 
RISK.  IT IS A DRAFT DOCUMENT AND MAY BE UPDATED, REPLACED, OR MADE OBSOLETE BY 
OTHER DOCUMENTS AT ANY TIME.  THE FPL GLOBAL TECHNICAL COMMITTEE WILL NOT ALLOW 
EARLY IMPLEMENTATION TO CONSTRAIN ITS ABILITY TO MAKE CHANGES TO THIS 
SPECIFICATION PRIOR TO FINAL RELEASE.  IT IS INAPPROPRIATE TO USE FPL WORKING DRAFTS 
AS REFERENCE MATERIAL OR TO CITE THEM AS OTHER THAN “WORKS IN PROGRESS”.  THE FPL 
GLOBAL TECHNICAL COMMITTEE WILL ISSUE, UPON COMPLETION OF REVIEW AND 
RATIFICATION, AN OFFICIAL STATUS ("APPROVED") TO THE PROPOSAL AND A RELEASE NUMBER. 
 
No proprietary or ownership interest of any kind is granted with respect to the FIX Protocol (or any rights therein). 
 

Copyright 2003-2011 FIX Protocol Limited, all rights reserved 
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1 Introduction 
HKEx is conducting FIX mapping of post-trade function and has found gaps for the Trade Capture Report and Trade 
Capture Report Ack post-trade messages. The followings are requested to add to fill in the gaps: 

• New enumeration “Buy-in” for field ClearingInstruction(577) to indicate the trade to be bought in for the 
unsettled short stock position. 

• New enumeration “One Party Report” for field TradeHandlingInstr(1123) to specify the counterparty is 
non-HKEx participant. 

• New enumerations “Price exceeds current price band”, “Reference price not available” and “Notional 
value exceeds threshold” for field TradeReportRejReason(751) for message TradeCaptureReportAck 
(35=AR) to support price and notional value check. 

 

2 Business Workflow 

2.1 Buy-in Indicator for Clearing Instruction 
 
According to the rule of HKSCC (Hong Kong Security Clearing House), the clearing participant who fails to 
delivery the stocks within the settlement period requires the Buy-in to settle the unsettled short stock position. 
HKSCC either directs the short clearing participant to arrange Buy-in trade from the market or HKSCC will arrange 
the Buy-in trade on behalf of the short clearing participant. The Buy-in trade has to be reported to the Exchange by 
sending the Trade Capture Report with the “Buy-in” indicator. 
 
A new enumeration is proposed to add to the field ClearingInstruction(577) which is part of the component block 
ClrInstGrp for the Trade Capture Report(35=AE) to indicate that the trade is “Buy-in” for settlement of the non-
delivery of stock. 
 
Proposed new enumeration for ClearingInstruction(577): 

- “Buy-in” (14) 
 

2.2 One Party Report for Off-Exchange Trade 
 
HKEx broker who has settled the trade with non-HKEx participant (e.g. overseas trade) needs to report the off-
Exchange trade to HKEx via Trade Capture Report. Although the field TradeHandlingInstr(1123) has values for 
One-party Report (2=One-Party Report for Mathcing, 3=One-party Report for Pass Through), there is no specific 
value for One Party Report (for off-Exchange trade). Since the counterparty is non-HKEx participant, HKEx treats 
this as one party report.  
 
A new enumeration is proposed to add to the field TradeHandlingInstr to indicate that the broker reports one party 
off-Exchange trade via Trade Capture Report. 
 
Proposed new enumeration for TradeHandlingInstr(1123): 

 -  “One Party Report” (6) 
 

2.3 Addition of New Enumerations for Trade Report Reject Reason 
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HKEx requires brokers to implement price and notional value (shares x price per share) check mechanism when 
reporting off-Exchange trade through Trade Capture Report for the purpose of avoiding erroneous price/notional 
value inputting into the trading system. Brokers need to specify whether price and/or notional value check is 
required when submitting the off-Exchange trade. HKEx will reject the TradeCaptureReport(35=AE) through 
TradeCaptureReportAck(35=AR) with appropriate TradeReportRejectReason(751) if it fails the price or notional  
value check. 
 
Three new enumerations are proposed to add to the field TradeReportRejectReason(751) to fill in the gaps of 
returning rejection reasons for price and notional value check: 
 

- “Price exceeds current price band”(5) – input price deviates from the current price band which is a pre-
defined price ticks away from the current reference price. 

 
- “Reference price not available”(6) – to indicate the reference price not available for price check (e.g. 

previous closing price is not available). 
 
- “Notional value exceeds threshold”(7) – the notional value (shares x price per share) has exceeded the 

pre-defined limit. 
 

3 Issues and Discussion Points 
 

 

4 Proposed Message Flow 
 

There is no change to existing message flow. 

 

5 FIX message tables 
 

No change for FIX messages tables. 

 

 

6 FIX component blocks 
No change for FIX component blocks. 
 

 

7 Category Changes 
 
Category change is not applicable.
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Appendix A - Data Dictionary 
 

Tag Field Name Action Data type Description FIXML 
Abbreviation 

Add to / Deprecate from Message 
type or Component block 

577 ClearingInstruction Add enum int Eligibility of this trade for clearing and central 
counterparty processing values above 4000 are 
reserved for agreement between parties. 
 
 
Valid Values: 
0 – Process normally 
1 – Exclude from all netting 
2 – Bilateral netting only 
3 - Ex clearing 
4 - Special trade 
…. 
13 - Self clearing 
14– Buy-in 
 
 

@ClrngInstrctn  
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1123 TradeHandlingInstr Add enum char Specified how the Trade Capture 
ReportTradeCaptureReport(35=AE) should be 
handled by the Respondentrespondent. 
 
 
Valid Values: 
0 – Trade Cconfirmation 
1 – Two-party Rreport 
2 – One-party Rreport for Mmatching 
3 – One-party Rreport for Ppass Tthrough 
4 – Automated Ffloor Oorder Rrouting 
5 – Two- Pparty Rreport for Cclaim 
6 – One-party Rreport  
 
 

@TrdHandlInst  

751 TradeReportRejectRea
son 

Add enum int Reason Trade Capture Request was rejected. 
4000+ Reserved and available for bi-laterally 
agreed upon user-defined values. 
 
 
Valid Values: 
0 – Successful (default) 
1 – Invalid party information 
2 – Unknown instrument 
3 – Unauthorized to report trades 
4 – Invalid trade type 
99 – Other 
5 – Price exceeds current price band 
6 – Reference price not available 
7 – Notional value exceeds threshold 
 
 

@RejRsn  
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Appendix B - Glossary Entries 
 

Term Definition Field where 
used 

   
   
   
   
 

 

Appendix C – Abbreviations 
 

Term Proposed Abbreviation Proposed Messages, Components, Fields 
where used 

   
   
   
   
 

Appendix D - Usage Examples 
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