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DISCLAIMER 
 

 

THE INFORMATION CONTAINED HEREIN AND THE FINANCIAL INFORMATION EXCHANGE 
PROTOCOL (COLLECTIVELY, THE "FIX PROTOCOL") ARE PROVIDED "AS IS" AND NO PERSON OR 
ENTITY ASSOCIATED WITH THE FIX PROTOCOL MAKES ANY REPRESENTATION OR WARRANTY, 
EXPRESS OR IMPLIED, AS TO THE FIX PROTOCOL (OR THE RESULTS TO BE OBTAINED BY THE USE 
THEREOF) OR ANY OTHER MATTER AND EACH SUCH PERSON AND ENTITY SPECIFICALLY 
DISCLAIMS ANY WARRANTY OF ORIGINALITY, ACCURACY, COMPLETENESS, MERCHANTABILITY 
OR FITNESS FOR A PARTICULAR PURPOSE.  SUCH PERSONS AND ENTITIES DO NOT WARRANT 
THAT THE FIX PROTOCOL WILL CONFORM TO ANY DESCRIPTION THEREOF OR BE FREE OF 
ERRORS.  THE ENTIRE RISK OF ANY USE OF THE FIX PROTOCOL IS ASSUMED BY THE USER. 
 
NO PERSON OR ENTITY ASSOCIATED WITH THE FIX PROTOCOL SHALL HAVE ANY LIABILITY FOR 
DAMAGES OF ANY KIND ARISING IN ANY MANNER OUT OF OR IN CONNECTION WITH ANY USER'S 
USE OF (OR ANY INABILITY TO USE) THE FIX PROTOCOL, WHETHER DIRECT, INDIRECT, 
INCIDENTAL, SPECIAL OR  CONSEQUENTIAL (INCLUDING, WITHOUT LIMITATION, LOSS OF DATA, 
LOSS OF USE, CLAIMS OF THIRD PARTIES OR LOST PROFITS OR REVENUES OR OTHER ECONOMIC 
LOSS), WHETHER IN TORT (INCLUDING NEGLIGENCE AND STRICT LIABILITY), CONTRACT OR 
OTHERWISE, WHETHER OR NOT ANY SUCH PERSON OR ENTITY HAS BEEN ADVISED OF, OR 
OTHERWISE MIGHT HAVE ANTICIPATED THE POSSIBILITY OF, SUCH DAMAGES. 
 
DRAFT OR NOT RATIFIED PROPOSALS (REFER TO PROPOSAL STATUS AND/OR SUBMISSION 
STATUS ON COVER PAGE) ARE PROVIDED "AS-IS" TO INTERESTED PARTIES FOR DISCUSSION 
ONLY.  PARTIES THAT CHOOSE TO IMPLEMENT THIS DRAFT PROPOSAL DO SO AT THEIR OWN 
RISK.  IT IS A DRAFT DOCUMENT AND MAY BE UPDATED, REPLACED, OR MADE OBSOLETE BY 
OTHER DOCUMENTS AT ANY TIME.  THE FPL GLOBAL TECHNICAL COMMITTEE WILL NOT ALLOW 
EARLY IMPLEMENTATION TO CONSTRAIN ITS ABILITY TO MAKE CHANGES TO THIS 
SPECIFICATION PRIOR TO FINAL RELEASE.  IT IS INAPPROPRIATE TO USE FPL WORKING DRAFTS 
AS REFERENCE MATERIAL OR TO CITE THEM AS OTHER THAN “WORKS IN PROGRESS”.  THE FPL 
GLOBAL TECHNICAL COMMITTEE WILL ISSUE, UPON COMPLETION OF REVIEW AND 
RATIFICATION, AN OFFICIAL STATUS ("APPROVED") TO THE PROPOSAL AND A RELEASE NUMBER. 
 
No proprietary or ownership interest of any kind is granted with respect to the FIX Protocol (or any rights therein). 
 

Copyright 2003-2005 FIX Protocol Limited, all rights reserved 
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1 Introduction 
 
In the futures markets the clearinghouse is responsible for matching up buyers and sellers in 
order to settle a futures position.  This is done at expiration or upon demand when a short 
position announces their intention to deliver.  The method that is used for matching 
deliverers and receivers depends upon the future.  Many physically settled commodity 
futures (including US Treasury Futures) and allocated on an “oldest long” basis, meaning 
that the long position(s) which have been carried for the longest time are selected for 
delivery first.  If there are multiple long positions that were established on the same day, 
then the clearinghouse uses a pro-rata allocation method across the longs with the same age. 
 
In order to carry out this “oldest long” allocation, the clearinghouse needs to have an 
accurate record of when all open long positions were established.  Each clearing member is 
responsible for providing this record of their holdings, ordered by date and aggregated by 
the account type of the ultimate owner (customer or firm).   
 
For example, a long position (i.e. 50) may have been established through three separate 
purchases (10, 15, 25) on three different days (10/15/09, 10/23/09, 11/23/09).  Each of these 
purchases is a holding and they are differentiated using a holding date.  Sales would reduce 
the holdings, generally reducing the oldest first.   
 
The process of declaring holdings begins on the First Holding Date of the delivery month.  
Throughout the delivery month clearing members must update their holdings as positions 
are sold and add holdings as additional purchases are made.   
 
Clearing members provide the clearinghouse with their holdings using the clearinghouse’s 
GUI or via machine readable records. 
 
OCC wishes to utilize FIXML for the reporting of Long Holdings for delivery purposes.  
OCC proposes to use the Position Maintenance Request message with a new enumeration of 
Transaction Type to indicate that the submission is a Long Holding. 

 

2 Business Workflow 
 

Clearing Members submit Long Holdings for each long position in a spot month Treasury 
Future once the delivery month begins.  Each Long Holding submission must identify a 
futures contract, a position holder, the quantity of the holding, and the date that the position 
was established.  OCC validates the submitted records and updates the long holding position 
records.   
 
The long holding submission indicates the correct quantity of long position(s), along with 
their position date(s), that the clearinghouse’s record(s) must be amended to.  If accepted, 
the clearinghouse replaces the prior quantity with the provided quantity.   
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There is not a practice of providing adjustments up or down to the clearinghouse’s record 
long holdings. Each Holdings submission is like a snapshot of the current long holdings on 
the clearing member’s books.  If a holding is omitted from the “snapshot” then this is 
interpreted to mean that the holding has been closed out. 
 
OCC does not produce a record of long holdings back to clearing members, nor does OCC 
know of any other clearinghouses that provide this service. 
 

3 Issues and Discussion Points 
 

No Issues or Discussion Points to mention. 
 

4 Message Flow 
 

 
 

5 FIX message tables 
Not Applicable 
 

5.1 FIX Message Name 
Not Applicable 
 

6 FIX component blocks 
Not Applicable 
 

6.1 Component Block Name 
Not Applicable 
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7 Appendix A - Data Dictionary 
 

Tag Field Name Action Data type Description FIXML 
Abbreviation 

FIXML Schema / XPath 
Notation 

       
709 PosTransTyp  Integer Identifies the type of position transaction. 

 
Valid Values: 
1 = Exercise 
2 = Do Not Exercise 
3 = Position Adjustment 
4 = Position Change Submission/Margin 

Disposition 
5 = Pledge 
6 = Large Trader Submission 
8 = Long Holdings 

TxnTyp  
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8 Appendix B - Glossary Entries 
 

Term Definition Field where 
used 

   

Long Holding The record of long positions in certain expiring futures contracts.  A 
long holding includes the position owner, the contract owned, the 
quantity owned, and the date when the position was established. 

PosTransType 
= 8 

   
 
 

9 Appendix C - Usage Examples 
 

Below is a Long Holding submission to OCC reporting that Clearing Member 00123 Customer has a 
long holding of 150 from 11-30-2009 for the March 2010 contract of SYM. 

- <PosMntReq  
ReqID="123456789"  
TxnTyp="8">  ç New Enum for Long Holding 
Actn="1"  
BizDt="2010-03-01">  

<Pty ID="00123" R="4"> 
  <Sub ID="C" Typ="26" />  

  </Pty> 
  <Instrmt Sym="SYM" CFI="FXXXXX" MMY="20100322"/>  
  <Qty Typ="TQ" Long="10" QtyDt="2009-10-15"/>  
  </PosMntReq> 

 


